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SECURITIES OFFERINGS 
NEW SECURITIES OFFERED FOR CASH IN THE UNITED STATES 


(Estimated gross proceeds in thousands of dollars) 





Bl offeringteccecescseccesecessececes 






















sama 


PUDLic.ececccce-ccccessececerececseee 
Registered mder 1933 Act.crossccces 
UWregistered because of: 

Type ef issue or Lasuer...sceseses 
Bise of 19th. cce.crccssescoece see 


Intrastate, ccccccccesscesesesesese 





Privatecccccosc-cosecececscessescesese 


Registered wmder 1933 Actee.cos-seee 
Unregistered because of: 





2,235,890 





0 





Type of issue or Lssusrse..seseses 8,888 


Purchase by limited group...s.sses 
Type_of Issuer 
Corporatescccrcceccscecesssecececeseee 
RR sacten ecncqubisaaiinnnins 











7,122,820 | 6,576,824 
2,741,754 
3,256,705 


285,680 


6,010,985 
2,026,270 
2,319,380 
1,454,022 
21,24 












2,808,957 
3,086,867 
623, 348 
593,649 














Public WRAL tyeccccccccsccccsccesses 









RaLLroadeccescccccseccececesesscsese 








Real estate and financial.........+0 









292,684 





NOM—COFPOTEtEs -oescecesccecccsceccccsce 








13,172,168 | 13,364,103 48,700,895 









United States Government (including 
issues Guaranteed )seceseserccesesece 
















10,326,937 | 10,589,439 47,352,965 





Federal agency issues not 
Guaranteed). .cocsscsccsscscee- cesses 






505,886 
Pb, Th 









State and MMAcipaleeceseccscesesses 










Foreign GOVSTTMENE. cecceccccsceceses 
International Bank.seseccssssseccsess 
Eleemosynary and other non~profit... 
Tree of Security, 
Common Stocks secs csesesesececsvesseoes 
Preferred stock.e...ccccess-cccccesces 





472,806 
276,857 
13,521,193 
3, 18, 365 
10,202,828 










Bonds amd motes.s.c.ccccesseccesecesse 
Corporatess.ovess-sccsececsccccceces 
Mem-Corporetes.s.oee-crcccecseesssece 









(See Explanatory Notes, page 6) 
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THE CAPITAL MARKETS 


SECURITIES OFFERINGS 


THE CAPITAL MARKETS 


PROPOSED USES OF ESTIMATED NET PROCEEDS 
OFFERINGS OF CORPORATE SECURITIES 


FROM 


—— 


i 
| 
| 
— —— — 
} 


All corporate offerings..cccoesssesese 
NOW MONG accscccces 

Plant and equipment.. 

Working capital...eos. 


letirenents eee 
wided deDteccess 
ther debt. cecsecesecese+es 
Preferred 8t0cKsssecesssecess 


> 2 
Other pUrposOS.e.scesccerecsres 


naustrial.s.e 


NOW TONCYoccecereseroseseesesesses 
Plant and equipmentescscesesee 
Working capitales.s.ccccccescces 
Retirements. s.ececesece> 

Punded debt..... 

Other dedtes.cee 


Other PUFPOHE..cocece cessereceee 


Public utdlityccccrccccccccccscccecces 

NOW MONEYeccecescesesccssssecscoes 
Plant and equipment.c.cs.c-eres 
Working capitalc.cecescssessse 

RetirementsS.ceceress 
Funded debt. 
Other dedteses ecesesenceees 
Preferred stockss..ee 


Other purposeScercoccescosccssesse 
Railrodde..ccosesesess 


NEW MONEYocecscsecevcerrerereses 
Plant and equinment........ 
Working capitalss.ccose-ere: 


Retirements. ...-«- 
Funded debt. ccoceseses 
Other debte.....s00- 
Preferred stockeccscecs 


OLNOr PUTPOSOB.. .cccccsscecerasecs 


estate and financial..... 

NOW MONOYos coccccccssscsecs 
Plant and equipmet.... 
Working capital...... 


Retirements. cecesccseseseseess 
Pumded debt.scecscece see 
Other dedteccorccosssacsere 
Preferred stock.ecseesss 


ther SUuTposeGee.ces 


seeeeeree 


i/ Revised data, 
Section of Financial imalysis 
Securities and Exchange Commission 
Washington 25, D. C, 


(Amounts in thousands of dollars) 


we) 987 
64,890 
350,646 
10,451 


5.23) 
5,231 


3,039,400 


2,744,141 
2,710,969 
33,182 


248,850 
94,171 
102,748 
51,971 


46,409 


2,746 


641 
8,760 
16,476 49,998 
16,347 i 25,174 

28 6 19,722 


. 7 o | 5,102 


5,870 7,963 52,403 


‘nssatinslianeanaanaiiiaaia 


(See Explanatory Notes, page) 


Monthly figures available on request, 


5,901,744 


1,079,844 
637,803 
42,042 
4,688 ,823 
4,116,897 
134,009 
437,917 


3,211,842 


2,188,262 
2,035,020 
153,242 


I77, 048 
842,375 
37,795 
96,877 


2,182,235 
2,051,873 
23,492 
106,869 


46,532 


39, 009 


282,645 1,435,503 


239,658 
237,664 
1,994 


114,833 
114,838 
0 


37,002 1,320,665 
35 342 1, 219,649 
1 197 


2949 
180,853 


44,316 

3, BX 
20,507 
10,10 


52,545 
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represent offerings, not actual sales. However, the proportion of the total remaining unsold is believed 
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to be quite minor, and is composed chiefly of non-underwritten issues of small companies. Included are 








issues privately placed as well as 





offered, and unregistered issues as well as those regis- 








tered under the Securities Act of 













Registered offerings as shown in these tables differ from data included in the tables captioned 








Effective Registrations Under the Securities Act of 1933" in several respects, the more important being: 









(1) only issues offered for cash sa 
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e for account of issuers are included; (2) securities sold through 








continuous offering, such as issues of open-end investment companies and employee-purchase plans, are ex- 














cluded; and (3) issues are entered in the statistics as of the actual date of public offering, which is not 








always date of effective registration. 









exempt from registration under the 





Securities Act of 1933 but included in these 










statistics are: issues privately placed; intrastat« 





»fferings; securities of railroad companies; issues 


of the Federal government, stute and local governments, banks, and eleemosynary institutions; and issues 


amendment of Regulation A of the Securities Act 
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offered. 


e chief sources of the data in these tables are the financial press and documents filed with the 





Commission. Data for offerings of state and municipal securities are from totals published by The Commer- 














cial and Financial Chronicle: unlike the other data presented here, these represent principal amounts in- 






stead of gross proceeds. All figures are subject to revision as new data are received. 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 


MONTHLY SUMMARY - AGGREGATES 
(Dollar amounts in thousands) 


1949 


All Registrations 


Number of registrations 43 24 
Number of issues 52 29 


All issues - Total $533,486 $ $275,081 . 


Breakdown by Account and Purpose for which Registered 


Account of others than issuers $ 17,207 $ 11,981 
Account of issuers not for cash sale 28,504 1,745 


For exchange for uther securities 9,840 0 
Reserved for future issuance 18,664 1,745 
For other purposes 0 0 


Account of issuers for cash sale 487,776 399,052 


Issues Registered for Cash Sale for Account of Issuers 


Number of registrations 40 25 22 
Number of issues 44 50 25 


Type of security 
Bonds and face-amount certificates $370,455 $304,178 $130, 643 


Preferred stock 55,410 11,680 18,357 
Common stock and certificates of participation 61,910 83,194 113,598 


Industry of issuer 
Extractive 11,021 0 0 
Manufacturing 105 , 372 156,144 16,861 


Financial and investment 4,708 131,134 94,024 
Merchandising 0 0 0 


Transportation and communication 10,700 1,820 0 
Electric, gas and water 353,475 109,954 47,054 
Other groups a3 0 104, 659 1/ 


a7 


Method of distribution 
Through investment bankers by purchase and resale 466,096 265,630 
Through investment bankers on best efforts basis 6,516 125,240 83,824 


Directly by issuers 15,164 3,182 | 23,409 


155,365 


Cost of flotation $ 10,983 $ 14,366 


Commission and -discount 8,213 12,78 


magi 


Expenses 2,770 1,583 
Expected net proceeds 76,79 384, 686 


Plant and equipment, working capital and 
other new money purposes 

Retirement of indebtedness and stock 

Purchase of securities 

Purchase of intangible assets 

Miscellaneous and unaccounted for 


261,203 


agilfD 


}/ Includes bond issue of Government of Canada in amount of $100,250,000. 


(See Explanatory Notes, page 10 ) 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
MONTHLY SUMMARY - BY ISSUES 


AUGUST, 1949 


s/f 
Registrant (Industry of Issuer) = Preferred Gommon Stock 
Description of Issue Stock ad 
Sa Otfs. of Part. 


ACCOUNT OF ISSUERS FOR CASH SALE 


Alabama - Tennessee Natural Gas Company (elec. g. & w.) 
90,000 shs. Com. Stk. $1 r.v. $ 990,000 


Axe-Houghton Pund B, Inc. (fin. & inv. 
750,000 shs. Cap. Stk. $5 p. v. 11,265 ,000 


The California Oregon Power Company (elec. g. & w.) 
$7,000,000 2 7/8% let Mtge. Bonds, 1979 $ 7,970,000 7,070,000 


The California Oregon Power Company (elec. g. & w.) 
250,000 shs. Com Stk. $20 p. v. 5,812,500 


California Water Service Company (elec. g. & w.) 
60,000 shs. 5.28% Cum. Conv. Pfd. Stk., Series E, $25 p.v. $1,584,000 1,584,000 


Government of Canada (foreign gov't.) 2/ 
$100,000,000 2 3/4% Bonds, 1974 100,250,000 100,250,000 


Cooperative Grange League Federation Exchange, Inc. (mfg.) 
1,200,000 sha. Com. Stk., $5 p.v. 4 6,000,000 
Cooperative G. L. F. Holding Corporation (real estate) 2/ 
44,088 shs. 4€ Cum. Ffd. Stk. 2100 p.v. & 4,408,800 


Dividend Shares, Inc.(fin. & inv.) 
6,000,000 shs. Cap. Stk. $9.25 p.v. 9,300,000 9,300,000 


Financiel Industriel Fund, Inc. (fin. & inv.) 
2,300,000 Fund Shs. $0.01 p.v. 4,324,000 4,324,000 


Financial Industriel Fund, Inc. (fin. & inv.) 
2,083 Systematic (Periodic Payment) Investment Ctfs. 2,499,600 
301 Cum. (full-paid) Investment Ctfs. 300,400 2,800,000 


Food Machinery and Chemical Corporation (mfg.) 
$8,000,000 2 3/48 S. F. Debs., 199 8,060,800 


Gas Industries Pund, Inc. (fin. & inv.) 
340,000 shs. Com Stk. $1 p.v. 5,525,000 


Idaho~-Mentana Pulp and Paper Co. (mfg.) 
180,000 shs. Com. Stk. $10 p.v. 1,800,000 


Investors Mutual, Inc. (fin. & inv.) 
4,000,000 she. Cap. Stk. $1 p.v. 47,600,000 


Iowa Southern Utilities Compeny of Delaware (elec. g. & w.) 
80,000 shs. 54% Cum. Conv. Pfd. Stk. $30 p.v. 2,400,000 2,400,000 


The Kaman Aircraft Corporation (mfg. ) 
170,456 she. $0.10 Non-Cum. Class A Non-Voting 
Com. Stk. nev-p. 7/ 


937,508 
1,2 shes. Class 5 Voting Com. Stk. n.p.v. 


999,999 


Northern Indiana Public Service Company (elec. g. & w.) 
311,654 shs. Com. Stk. ao.p.v. 


Northern States Power Company (elec. g. & w.) 

$15,000,000 2 3/48 lst Mtge. Bonds, 1979 15,262,500 
Penneylwanie Power & Light Company (elec. g. & w.) 

75,000 ehs. Pfd. Stk. $100 p.v. 

12,009 shes. Series Pfd. Stk. 3100 p.v. 9,026,250 
Seare Roebuck and Co. and Employees Sevings and 

Profit Sharing Pension Fund (fin. & inv.) 

Meablerships in the Savings and Profit Sharing Pension Fund 12,000,000 

Sovereign Investors, Inc. (fin. & inv.) 

21,000 shs. Com. Stk. $1 p.v. 


ae 


1,210,000 


TOTAL - ACCOUNT OF ISSUERS FOR CASH SALE $130, 643 ,300 $18,356,558 $113 597,542 $262 597,400 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACK OF 1933 
MONTHLY SUMMARY - BY ISSUES 


AUGUST, 1949 


Registrant (Industry of Issuer) y/ Sma | 
Description of Issue 


ACCOUNT OF OTHERS THAN ISSUERS FOR CASH SALE 10/ 


Texas Gas Transmission Corporation (elec. g. & w.) 
218,625 shes. Com. Stk. $5 p.v. $2,623,500 
TOTAL - ACCOUNT OF OTHERS THAN ISSUERS FOR CASH SALE De $2,623,500 $2,623,500 


ACCOUNT OF ISSUERS FOR EXCHANGE FOR OTHER SECURITIES 


Idaho-Montana Pulp and Paper 0o. yy ) 
20,200 shs. Com. Stk. $10 p.v. 11/ $202,000 


ACCOUNT OF ISSUERS - RESFRVED FOR FUTURE ISSUANCE 


California Water Service Company 12/ (elec. g. & w.) 
54,840 shs. Com. Stk. $25 p.v. 2453, $1,453,260 


Towa Southern Utilities Company of Deleware 22/ (elec. g. & w.) 
160,000 shs. Com. Stk. $15 p.v. 2 000 2, 


400,000 
TOTAL = ACCOUNT OF ISSUERS - RESERVED FOR FUTURE ISSUANCE ae en ea $3,853,260 $3,853,260 


ACCOUNT OF OTFERS THAN ISSUERS FOR NON-CASH PURPOSES 10/ 


St. Regis Paper Company (mfg. ) 
860,000 shs. Com. Stk. $5 p. v- $5 ,805 ,000 $5,805,000 


1/ For list of industry classifications see table - "Monthly Summary - Aggregates". 

2/ Includes $105,000 approximate discount to security holders. 

3/ Foreign Governments included in "Other groups" in table - "Monthly Summary - Aggregates". 

4/ Of the 1,200,000 shares registered, 238,991 shares are subject to a rescission offer. 

5/ Real estate included in "Other groups" in table - "Monthly Summary - Aggregates". 

6/ Of the 44,088 shares registered, 6,010 are subject to a rescission offer. 

1/ This equity security, entitled "Common Stock" has preference rights. 

8/ Includes $116,870 approximate discount to security holders. 

9/ The dollar amount represents the anticipated aggregate amount of contributions to be made within a year by all members of the fund. 
In the same statement, Sears, Roebuck & Co. registered 650,900 shares of capital stock to be obtained to service the fund. ‘These 
shares have not been included. 

10/ Included under caption "Account of Others than Issuers" in table - "Monthly Summary - Aggregates". 

L/ Part of same issue included under “Account of Issuers for Cash Sale". 


2/ Registrant included under "Account of Issuers for Cash Sale". 


(See Explanatory Notes, page 10) 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
Explanatory Notes 


The data in these tables on EFFECTIVE REGISTRATIONS cover gl] registrations which have become fully 





effective under the Securities Act of 1933 during the period covered, They incorporate the terms of the 




















offering indicated at the time they become fully effective. Issues registered for sale through competitive 
bidding are entered as of the date the post-effective amendment revorting the price and terms of offering 
becomes effective. 
The dollar amount is based on the initial offering price. However, in the absence of a knom offering 
price, in the event of an issue registered for future issuance, or when securitics are offered at a discount 
to special groups, the dollar amount is based on the market price as of the date of effective rogistration. 
There are included data on both new and secondary issues registered for cash sale, exchange of oute 
standing securities and all other purposes designated. 
Foreign governments are classified in the industry group "Miscellaneous" while foreign companies are 
Classified according to the industry of their major activities. 
MONTHLY STATISTICS ON EFFECTIVE REGISTRATIONS 


Tables are presented showing monthly data on a]] registrations effective in the months covered. 





* MONTHLY 








SUMMARY - AGGREGATES" presents data for each of the three most recent months available. “MONTHLY SUMMARY « 
BY ISSUES" presents each individual issue which became effective in the last month shown in the table of 


aggregates. 















om © * * * 





Five tables showing a quarterly and an annual series of data on effective registrations with more 
detailed breakiowns than appear in the monthly seriés are included quarterly in the Statistical Bulletin. 
Data for the latest quarter or year are shown along with data for preceding quarters ani years. 
There are also presented quarterly and annually in the Statistica] Bulletin two tables, one showing 
underwriting participations in registered issues offered during the latest quarter or year, the other 


showing the management of the groups underwriting these issues, 





The table on underwriting participations 





lists the one hundred firms with the largest amount of participations, the dollar amount of their partie 
cipations in each type of security, and the totals for all other participating firms. The table on mune 
agement lists the dollar amounts of each type of security managed by the twenty-five firms with the larcest 
dollar amounts and the total amounts of each type of issue managed by all other firms. 






* 7 * 


Dollar amounts which heave been rounded to thousands will not necessarily adé to totals shown. 
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THE SECURITIES EXCHANGES 


MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Tetals for August 1949 and Monthly Averages (in thousands) 


Monthly Averages 


Market Value (dollars) 
Total 1/ 
Stocks 
Bends 1/ 
Rights and Warrants 


Volume 
Stocks (shares) 
Beads (principal amount, $) 1/ 
Righss aad Warrants (units) 


Market Value (dollars) 
Tetal 
Stocks 
Beads 
Rights aad Warrants 
Volume 
Stocks (shares) 


Bends (principal amount, $) 
Rights and Warrants (units) 


867,864,732 


10,772,846 
1,762 
13,465,503 
879,711 
959,411 

3, 305, 804, 
10,211, 26 
79,698 
6,650,421 
728,992,839 
8,997, 608 
943,602 
1,034,758 
99,257 

14, 8 
11,021,054 
91,257 


806,673,913 
10,772, os 
13,465" 303 

¥] 





38,453, 061 


276,511 
600 
543,102 
25,513 
2,219 
268,943 
648, 422 
2,580 
59630, 772 


Registered Exchanges 


1,509, 327 
1, 352,125 
153,462 
3,740 


78,549,250 


- | eceoo°o 


ops 
73,916,150 


eo 


1/ Since March 18, 1944 United States Government bonds have not been included im these data. 


2/ Five bundred dollars or less. 


(See Explanatory Notes, page 17) 
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INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 


( January 1939 = 100) 





Agricultural Machinery 
Aircraft Manufacturing 
‘Amsement 

Auto aad Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment and Trading 
Iren aad Steel 
Merchandising 

Metal and Metal Mining 
Oil Preducing & Refining 
Paper amd Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 


(See Explanatory Notes, page 17) 
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ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


Transactians of Specialists (except 
for Odd-lot Accounts) in Stocks Transactions for Odd-lot Accounts 
in Whiah They Are Registered of Odd-lot Dealers and Specialists 


Total for Week 
August 15 
% 


17 
18 
19 
Total for Week 


0 
Oo 
0 
o 
° 
Qo 
oO 
Qo 
oO 
0 
0 
0 


RN JPR 


(See Explanatory Notes, page 17) 








MEMBER AND NONMEMBER GROUPS’ 
PURCHASE AND SALE BALANCES FROM STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 
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ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from Sales by Customers to 
Odd-lot Dealers and Specialists Odd-lot Dealers and Specialists 


Market Value | Number of | Kumber of Number of | Number of 
Orders Shares (Dollars) Orders Shares (Dollars) Orders 
1949 August 1 3,469, 837 2,932,750 
3,619,409 2,790, 314 
3,773,619 2,692, %9 
3,077,400 2,675,244 
4,150, 380 3,481,248 
18,090,645 14,571,925 
5,818,734 4,713,209 
5,092,778 3, 568,628 
3,917,905 3,590,699 
3,495,863 2,861,495 
3,128,718 2,751, 724 
Total for Week 21,453,998 17,485,755 
3, 358, 825 88,919 2,983,248 
16 3,413,165 95,254 3,209, 266 
17 3,986, 267 108, 725 35445,412 


18 44153, 790 _ | 203,690 | 3,461,879 


19 3400, 735 93,592 | 3,003,123 
Total for Week 18, 312, 782 490,179 | 16,102,928 
3,560,643 3,041, 328 

3,569,535 3,266,189 

2,573,404 2,636,938 

2,643,058 2,510,094 

2,624,070 2,536,562 

Total for Week 14,970,710 13,991,111 


(See Explanatory Notes, page 17) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of 
Specialists in Stocks in Which 
They Are Registered 


e 
8 


246, 335 
1,080,215 


334,520 
245,170 
267,080 
205,170 
204,145 
1,256, 085 


152,705 
220,275 
17 325,145 
18 336, 085 
19 ° 
Total for Week 1, 305,290 


August 22 170,590 
23 185,690 
149,780 

179,150 

153,200 

838,410 


of BokoBe Seste 


8.0888 BREE 


Round-lot Transactions 
Initiated off the Floor 


2 
8 


17 
18 
19 
Total for Week 


SEEE= 


SESE Esse 


August 22 

23 

2% 

25 

2% 

Total for Week 


eccoooce ecoocooo coooooo cooooce 


N 
o 


(See Explanatory Notes, page 17) 





THE SECURITIES EXCHANGES 
Explanatory Notes 


Data on the value and volume of securities sales in the first table were reported 
in connection with fees paid under Section 31 of the Securities Exchange Act of 1934. They 
include all sales effected on exchanges, with the exception that, since March 1944, United 
States Government issues are excluded. They cover odd-lot as well as round-lot trans- 
actions. It should be noted that most exchanges’ reports for a given month cover trans- 
actions cleared during the calendar month and that clearances occur for the most part on 
the third day after the transaction date. 


Each of the indexes of weekly closing stock prices represents the current market 
value of shares outstanding as a per cent of the average market value of these shares during 
January 1939; the base value of each group is adjusted to take account of substitutions in 
the component issues and of changes in shares outstanding. The industry groups represented 
in these series include all industries which accounted for at least one per cent of either 
the volume or value of New York Stock Exchange transactions in common stocks in 1942. 

The composite index is the aggregate current market value of all issues in the component 
indexes as a per cent of the aggregate base value of these indexes. 


Total round-lot sales reported in this section of the Statistical Bulletin include 
all stock sales effected in round lots but exclude transactions in rights and warrants. 
Round-lot transactions are transactions in the unit of trading or multiples thereof; 
odd-lot transactions are those involving a number of shares less than the unit of trading. 
Qn the New York Stock Exchange, the unit of trading for most stocks is 100 shares; some 
less active stocks have a 10-share unit. On the New York Curb Exchange, the unit of trading 
for a given issue may be 100 shares, 50 shares, 25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange are consistently 


larger than the round-lot volume reported on the ticker of that exchange, inasmich as 
the ticker or "reported" volume fails to include certain types of round-lot transactions 
ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange may differ from the round-lot 
volume on that exchange reported on the ticker, for the ticker or "reported" volume in- 
cludes the round-lot sales of rights and warrants and fails to include certain classes 
of round-lot stock transactions. 


Short sales in these tables include only those short sales which are restricted 


under the Commission's or Exchange's rules; "exempt" short sales are included in total 
sales. 


As used in these tables, the term "members" includes regular and associate exchange 
members, their firms, and their partners, including special partners. 


Qm the New York Stock Exchange, the transactions of specialists in stocks in 
which they are registered include all round-lot transactions in an issue by a member 
for his own account or for his firm's account while the member was acting as specialist 
in that issue. Transactions for the odd-lot account are excluded, as are transactions 
for the member's account in issues other than those in which he was acting as specialist. 
For specialists who also act as odd-lot dealers in certain issues, round-lot trades 
for their odd-lot, account are included with round-lot trades of odd-lot dealers in 
the sacceeding item. 


Qn the New York Curb Exchange, round-lot transactions of specialists in the 
stocks in which they are registered are not directly comparable with the round-lot 
trades of specialists on the New York Stock Exchange, since on the former exchange 
odd-lot transactions are handled solely by specialists, and the round-lot transactions 
of specialists resulting from such odd-lot transactions are not segregated from the 
specialists’ other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical 
Bulletins. 





MANAGEMENT INVESTMENT COMPANIES 
SECURITY TRANSACTIONS AND NATURE OF ASSETS 


Capital Stock 


Sales 
Number of shares 
Net proceeds (dollars) 


Purchases 
Number of shares 
Net cost (dollars) 


Balance 2/ 
Net sales -number of shares 
-net proceeds 
Net purchases-number of shares 
-net cost 


Funded Debt 


Sales 
Principal amount (dollars) 
Net proceeds (dollars) 


Purchases 
Principal amount (dollars) 
Net cost (dollars) 


Balance 2/ 
Net sales -principal amount 
-net proceeds 
Net purchases-principal amount 
-net cost 


Cash and cash itens 4/ 

Government securities 

Securities of other investment cos. 
Other securities 

Other assets 


Total assets 





Portfolio Chan during Period zy 
(Thousands of dollars) 


Nature of Assets at Close of Quarter 
(Thousands of dollars) 


85,081 
75,656 
4,042 


1,419,016 
ret 


1, 584, 586 


1/ The reports are filed by fiscal quarters which in most cases correspond with calendar ouarters. When a fiscal quarter is 
not e calendar quarter, the report is grouped with the calendar quarter in which the period ends. Vorzerly, mch a 
fiscal quarter was included with the calendar quarter to which it mst closely corresponded. ‘The change is mie so that 
theese data will be comparable with other statistics of the Commission and is made at this time when its effect on the 


totals is not mterial. 


2/ Represents the excess of sales over purchases or purchases over sales. 
Excluding purchases seni sales of Government bonds. 
ne 


¥ fs lnding receivables. 


The data in this table were obtained from quarterly reports filed pursuant to Section 13 or 15 (4) of the Seurities 
Exchange Act of 1934 and Section 30 (b)(1) of the Investment Company Act of 1940, Such reports are filed ty mnage- 
went investment companies registered under the latter Act, except companies which isme periodic payment plan 
certificates or which are sponsors or depositors of companies isming such certificates. Theee data include all 
companies reporting for the first and second quarters of 1949. Figures in this table may differ from figures which 
appeared in earlier issues of the Statistical Bulletin becmse of the receipt of amendments and additional reports, 
or because reports have not been received from some of the companies previously represented. 





SAVING SAVING 


SAVING BY INDIVIDUALS IN THE UNITED STaTES / 
1946 - 1949 


(Billions of dollars) 


Currency and bank deposits 
Savings and loan associations 
Insurance and pension reserves 
a. Private insurance 

b. Government insurance 
Securities 2/ 

a. U. S. savings bonds 

be Other U. S. Government 3/ 
c. State and local government 
d. Corporate and other 
Liquidation of mortgage debt 4/ 
Liquidation of debt not else- 
where classified 5/ 


(46442420 62 204 6-4 
FrOOrPyyYyYyTeyDN 
ROOF WI 2a TeDNO 


= tose fia 
6/ a 1.5 + 2-1 + 204 + 5.8 + 309 
Other durable consumers' goods 7/ + 5.0 + 6.7 + 6.0 +#22.0 +1625 


mut tow oe ot) [oar [om [ans [me [ose [os | 


Includes wnincorporated business saving of the types specified. Does not include corporate or government 
saving. Figures are rounded and will not necessarily add to totals. Asterisk (#*) indicates less than 
$50 million. These data have been compiled by the Commission from many different sources. All data are 
subject to revision. 


After deducting change in bank loans made for the purpose of purchasing or carrying securities. 
Includes Armed Forces Leave bonds. 

Mortgage debt to institutions on one- to four-family nonfarm dwellings. 

Largely attributable to purchases of automobiles and other durable consumers' goods, although including 


some debt arising from purchases of consumption goods. The other segments of individuals' “debt have 


been allocated to the assets to which they pertain, vis., saving in savings and loan associations, 
insurance, and securities 


Construction of one- to four-family nonfarm dwellings less net acquisition of properties by non—individuals. 
Also includes a small amount of construction by non-profit institutions. 


Consumer expenditures on durable goods as estimated by the Department of Commerce. 





BUSINESS . BUSINESS 


ESTIMATED EXPENDITURES ON NEW PLANT AND EQUIPMENT 
BY PRIVATE CONCERNS IN THE UNITED STATES Y 


1946 - 1949 


(Millions of dollars) 


Quarterly Data 


Other Transportation 
Electric and Gas Utilities 
Commercial and Miscellaneous 3/ 


Other Transportation 
Electric and Gas Utilities 
Commercial and Miscellaneous 3/ 


1/ Based on a joint survey by the Department of Commerce and the Securities and Exchange 
Commission. Agricultural concerns are excluded from this compilation. Figures are 
rounded and will not necessarily add to the totals shom. 


2/ Estimates for two quarters of 1949 based on anticipated capital expenditures 


3/ This category includes trade, service, finance, and communication. 
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